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THIS WEEK IN THE MARKETS... 


@ Consumers purchase copper freely on uncertainty over labor disputes. 
@ Government in market for moderate tonnages of lead for its reserve. 


@ Producers’ stocks of zine increasing as steel strike disrupts trade. 


COPPER — 2414c., Valley. Producers are becoming concerned over the steel strike 


With important galvanizing operations down, Prime 
Sales of copper in the domestic market booked for June I ag O 


Western is beginning to accumulate. The June statistics 
delivery totaled 95,205 tons. Purchases for July have 


are expected to make a poor showing. Buying has been 
slow. The quotation was maintained at l5c., East St 
Louis, with the market unsettled 


been in good volume, totaling more than 60,000 tons to 
date. Consumers were anxious to acquire metal because 
of growing tension over the demands of labor. The Hay- 
den smelter of AS&R Co. has been down since July 4 There was hope that the Government would take on 
Discussions are going on at Kennecott’s Utah properties additional tonnages of zinc for its stockpile, much along 
Actual consumption of copper in the U.S. has moderated the lines now being pursued in lead. So far, there has 
this month because of vacations at important fabricating been no official action on such a proposal 

plants 


TIN — $1.21, N.Y. 


Despite strong upward pressure on the domestic quota- 
tion of 2442c. Valley, there were no outward indications RFC-Bolivian tin talks have been resumed. Chances for 
oO of a change in thinking in Washington a higher settlement basis than $1.21% N.Y. appear to 


, . be slim 
The foreign market was fairly active. Prices covered a 


wide range, starting at 32c., f.ass. New York equivalent NPA announced that decontrol of tin is unlikely for 
and moving up to 36.15c. Sales of foreign copper for the several months to come, owing to uncertainties sur- 
veek totaled 19,000 tons vunding production 


During June, Malaya exported 4,706 long tons of tin 

LEAD — l6c., N. Y. (f.a.s. Gulf 14! 2c.) making the total for the first half of the vear 30.591 tons 

Consumer purchases were moderate. Sales in the domes This compares with 31,979 tons in the first half of 1951 
tic market for the week totaled 5,298 tons, which com- 


pares with 5,972 tons in the preceding week. Custom QUICKSILVER — $193-$196, N. Y. 


smelters have been selling their intake and there was Business was quiet. The price situation was easier all 


around except for spot metal. With domestic quicksilver 
tied up because of shipping complications on the West 
An important factor in stabilizing lead prices is the Coast, and little unsold metal on hand here, holders of 


no pressure on prices. In fact, most operators regarded 
the immediate situation as firm 


certainty that the Government will acquire fair tonnages spot material continued to quote the market at $193 a 
: : fq 
for its civilian-strategic reserve. Several lots have been . 


ask and upward 
offered to the Government and some business has been 
closed on the l6c. basis, Metal offered for the so-called 


reserve on an average price basis was not accepted 


Following the recent decline in the Spanish quotation 
to $165 f.0.b. port of shipment, it was possible to purchase 
metal for arrival in a few weeks at around $187 a flask, 
In the measure that would extend the suspension of the duty paid, landed here. Foreign metal from other sources 
import duty on metal scrap to June 30, 1953, Congress was available at even less 


has excluded lead 


SILVER — 8244c., N. Y. (London 72'ed.) 


Stocks of lead at United States smelters and refiners on 
June 1 totaled 175,750 tons, which compares with 124,080 There were no price developments in silver. Mexican 
tons at the beginning of the year. Included in the total authorities look for a steady market. The Bank of Mexico 
is lead contained in ore. matte. etc now holds about 32-million troy oz. of silver and Finance 

Minister Beteta sees no cause for worry over the outlook 


ZINC — l5c., East St. Louis (f.a.s. Gulf 1444-144 2c.) 


The Tariff Commission notified the President on July 3 IN THIS ISSUE... 

oO that the E&MJ average price of slab zinc for June was . 
below 18c. a lb. The President must reimpose the import Daily and Average F or: 
duty on zinc within 20 days pursuant to Public Law 258 Copper Allocations for Fourth Quarter 
The duties which will be applied are 6/10c. a Ib. on the Climax-DMPA Molybdenum Contract 
zine content of ores and concentrates and 7/10c. a Ib Rise of 90% by 1975 in Mineral Needs 
on slab zinc Looking Ahead in the Markets 
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When you need any non-ferrous metal...SEE FEDERATED FIRST 


Federated is non-ferrous metals headquarters 
for the widest variety of dependable products 


... for practical and technical assistance. 


Faded Milals Diviim Fo 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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Fourth Quarter Copper and 
Aluminum Allocations Up 


The trend toward easing the restric- 
tions on copper and aluminum continues. 
Last week the Defense Production Ad- 

istration ed increased fourth 
quarter allocations for these metals un- 
der the Controlled Materials Plan “to 
permit industrial users to comply with 
their lead-time requirements.” 

Copper allocations are to average 136,- 
000 tons a month in the fourth quarter, 
which includes 53,300 tons obtained from 
foreign sources. 

Minimum aluminum supply for the 
quarter is placed at 365,500 tens, or 121,- 
833 tons a month. 

Administrator Henry H. Fowler said 
final levels of steel allocations for the 
fourth quarter will not be established 
by DPA until after the steel work stop- 
page ends, and it is possible to measure 
the production loss and develop the best 
means of coping with the situation. 
Meanwhile, advance fourth quarter al- 
lotments for steel products (generally 
80% of third quarter allotments) will 
not be disturbed, although adjustments 
may be necessary later, in view of the 
lost steel production, which is already 
equivalent to about half of one-quarter’s 
output. 

“Copper and aluminum allocations are 
being issued at this time so that users 
can place orders within normal lead 
time limits for deliveries in the final 
quarter of the year,” Mr. Fowler said. 
“This will make it possible to take maxi- 
mum advantage of the opportunity to 
import our full share of foreign copper. 

“Although consumers who require 
steel, as well as copper or aluminum, 
will be handicapped in their production 
planning until steel operations are re- 
sumed and the impact of the steel work- 
stoppage can be measured, these users 
of copper and aluminum will have an op- 
portunity to restore a degree of inven- 
tory balance.” 


Stockpiling to Resume 
Ample allowance has been made by 
DPA for loss of aluminum production 
in the fourth quarter through seasonal 
water power failure, but if the total loss 
is less than anticipated, this additional 





quantity of aluminum will be available 
for stockpiling. Provision has also been 
made for the resumption of stockpiling 
substantial quantities of copper, and no 
further withdrawals or diversions are 
contemplated. 

Higher allocations of brass and alumi- 
num have been made to support fourth 
quarter military programs. Additional 
brass has been made available for am- 
munition, Aluminum allocation has been 
increased to compensate for inventory 
adjustments in previous quarters. The 
aluminum allocations for the military 
will also provide for increased produc- 
tion of higher-performance aircraft. 

For major producers of civilian-type 
products, who require more copper or 
aluminum than permitted by the re- 
cently-increased self-certification limits, 
the allocation will permit allotments at 
about the same levels reached in the 
third quarter, which are 50% for copper 
products and 55% for aluminum. 

Because of the uncertainties about 
steel, DPA has reserved its determina- 
tion on the number of passenger cars 
and trucks to be authorized in the fourth 
quarter 

7 


National Lead Acquires 
German Titanium Plant 


National Lead Co. has acquired the 
Titangesellschaft, of Leverkusen, Ger- 
many, by purchasing all of the remain- 
ing capital stock of the company from 
I. G. Farbenindustrie. Joseph A. Martino, 
president of National Lead, said the 
transaction has been approved by the 
Allied Control Council. 

Negotiations to acquire the property 
commenced shortly after the end of 
World War II and were completed late 
in June. National Lead has had a 50% 


the British Zone for producing titanium 
dioxide, the largest of its type in Europe. 
Sales will be handled through National 
Lead’s subsidiaries in Norway, France, 
Belgium and the Netherlands. 

Iimenite ore for the plant, which is 
expected to have an output of pigment 
adequate to supply all of the require- 
ments of Western Europe, will come 
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from National Lead's property in Nor- 
way. Raw materials other than ilmenite 
(titanium ore) will be furnished under 
contract by Farbenfabriken Bayer. 

Despite almost complete demolition by 
air raids in the war, the plant has been 
repaired and new equipment installed. 
Output today is nearly three times that 
of prewar. 

National Lead is a leading producer of 
titanium dioxide pigments in the United 
States. 

. 


Climax-DMPA Contract for 
50-Million Pounds of Mo 


Signing of a Government-industry 
agreement which will result in the pro- 
duction of 50-million pounds of molyb- 
denum from low-grade ores that other- 
wise would have been lost to the defense 
effort was announced July 8 by Jess 
Larson, administrator of the Defense 
Materials Procurement Agency 

Mr. Larson said that the Climax 
Molybdenum Co. has agreed to spend up 
to $9.5 million for additional facilities to 
process approximately 17-million tons 7 
of low-grade ore from its Lake County, 
Colo., properties, The Government has 
agreed to purchase the molybdenum | 
concentrates produced from the ore 

The 50 million pounds of molybdenum 

designated in the agreement as “Con- 
tract Moly”—which DMPA and industry 
experts agree can be produced from the 
low-grade ores, must meet specifications 
of the stockpile. 

The low-grade ores are so situated in 
the company’s mountain mining proper- 
ties and the cost of processing them is so 
high that without Government assist- 
ance, the company would be forced to 
abandon them and begin operating on 
another level of the main orebody, Mr 
Larson said. If that were to occur, the 
cost of recovering the low-grade ores 
would be prohibitive, if it could be done 
at all, he added. 

Prices paid for the molybdenum con- 
centrates produced from the low-grade 
ores will be based, in the first instance, 
on estimated costs of mining and prec- 
essing. Every six months, as the opera- 
tion gets under way, actual costs will be 
determined and the price set accord- 
ingly. 

Initial output of the concestrates will 
be bought by the Government at $1.24 
per pound of eontained molybdenum. 
Qnece the operation is in full swing, 
prices are expected to drop to between 
$1.00 and $1.07. The present market price 
for molybd in 
trates is $1 per pound of metal 

The company has applied for acceler- 
ated amortization of 75 per tent of its 
investment under a Government Cer- 
tificate of Necessity. 

Under the agreement, production is to 
begin not later than January 1, 1954, and 
the total production of 50 million pounds 
is to be completed not later than June 
30, 1962. 

After fulfillment of the contract, the 
company has agreed to maintain the 
facilities in operating condition for up 
to 10 years, if the Government requests 
it. 











MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17,N.Y. 
Tel. Le 2-9045 











International Minerals 
and Metals Corp. 


1) Broodwoy, N.Y.4 Cable METMINCO, N.Y 
Phone: Digby 4-286! 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plonts ot LAUREL HILL, L.1,N.Y 
Dougles, Arizona El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to Notional Zinc Co, 
Inc., Bartlesville, Okla. 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 














Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM.~Per \ib., base price, f.o.b. 
shipping point: 30 |b. ingot, 99% plus, 
19c., in pigs, 18¢ 
Base prices on aluminum 
higher purity: 99.75%, 19\c 
99.85%, 21c.; 99.9%, 22c 
ANTIMONY - Per |b., 991% grade 
Domestic 
Boxed (a) 
New York Laredo 
July 3 42.470 39 000 
July Holiday 
July 5 42.470 39 000 
July 42.470 39.000 
July 8 42.470 39 000 
July 9 42.470 39 000 
a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk. carload, f.o.b 
Laredo, boxed one-half cent extra 


ingot oft 
99.8% , 20c 


Domestic 
Bulk (b) 


« 


BISMUTH - Per lIb., in ton lots, $2.25 
CADMIUM. Per lb. 


Commercial 
Sticks 


delivered 

Specia! 

) Shapes 
July 


July 5 
July 
July 8 
July 9 


' 
‘4 

5 
7 


a) Special shape 
CALCIUM~—Per |b. 
slabs and small pieces, $2.05 
CHROMIUM -Per \b., 97 percent grade, 
spot, $8.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 

COBALT - Per |b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect 
COLUMBIUM — No quotation. Pricing 
ander prevailing conditions “subject to 
special terms.” 
GERMANIUM -~ Per lb. $180 
INDIUM~—Per oz. troy, 99.9 percent pure 
2.25, 
IRIDIUM —Per oz. troy, $200 
LITHIUM~—Per |b. 98%, $9.85@$11, de- 
pending on quantity 
MAGNESIUM ~Per \b., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 24\c.; 100 lb. or more, Lc.l., 
26ic. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, l.c.l. 34\c 
MANGANESE~—Per |b. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
Bie 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 
MOLYBDENUM -—Per lb. 
$3.00 
NICKEL Per \b., electrolytic cathodes, 
f.o.b, Port Colborne, Ont., contract price, 
56\c. U.S. import duty included. Nickel 
oxide sinter, 523c. per Ib, of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM~Per oz., $200, nominal 
PALLADIUM —Per oz, troy, $24 


PLATINUM. Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


in ton lots, cast in 


99 percent 


July 10 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 





QUICKSILVER ~— Per 
$193 $196 

RADIUM — Per mg 
$20@$25, as to quantity 
RHODIUM ~— Per oz. troy, $125, 
RUTHENIUM ~— Per oz. troy, $90@$93 
SELENIUM — Per Ib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c 

SODIUM —Per lb. carload lots, in 
drums, 16}c.; less than carload lots, 17c 
TANTALUM ~— Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business 

TELLURIUM ~ Per Ib., $1.75 
THALLIUM ~— Per lb., $12.50. 
TITANIUM — Per \b., 99.3% plus, $5 
TUNGSTEN ~ Per lb., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 

ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity 


flask of 76 Ib. 


radium content 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated 
ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.00@$3.25; 
58 to 60 percent $3.25@$3.50; 60 to 65 
percent, $3.50@$4.00 


. 1952 + E&MJ Metal and Mineral Markets 





BERYLLIUM ORE ~— Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $36@$39 

Imported ore, per unit of BeO, cif 
USS. ports, basis 10% $36.50; 11% $37.50; 
12% $38.50 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia, 
Baltimore, etc. 
Indian and Rhodesian 
an CryO,, 3 to 1 ratio 
lump b) $44 00. $46.00 
48 Cr-O 28 to 1 ratio. (b)$40 000 $42 00 
48° CreOy,, no ratio b ) $32 00 $33.00 


South African (Transvaal 
48°. CryOy, no ratio 
44°. CryOs, no ratio 


Turkish 

48°. Cr ,O,, 3 to 1 ratio, lump $54 « $56 
Braziliar 

44" CryO,, 25 to 1 ratio, lump a) $32.00 

a) Nominal b) Long-term contracts 
COBALT ORE ~— Per lb. of cobalt con- 
tained, $1.35@$1.45, f.0.b. Cobalt, Ont. 
depending on grade 


IRON ORE ~ Per long ton, Lower Lake 
ports, Lake Superior ore 

Mesabi percent 
iron, $8.30. Old Range, non-bessemer, 
$8.55 

Mesabi, bessemer, 51) percent iron, 
$8.45. Old Range, bessemer, $8.70. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c 

Swedish, 60@68% (contracts), per 
unit, 20c. plus, depending on grade, c.i.f. 
Atlantic ports 

Brazilian, 68 to 69% per unit, 28@30c., 
c.if, Atiantic ports. Nominal. 


MANGANESE ORE—Business was quiet 
and prices in some directions were eas- 
ier. However, on good ore for nearby 
shipment most operators said quotations 
were unchanged 


$34 00 « $35.00 
$27 00 $28.00 


non-bessemer, 51) 


Indian ore was quotable at $1.22 to 
$1.24 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., cif. U.S 
ports, duty extra 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80, Domestic 70 to 72 
percent, $45@$50, f.o.b. mines 
MOLYBDENUM ORE - Per Ib. of con- 
tained MoS», 90% concentrate, 60c., f.o.b. 
mines. 

TANTALUM ORE - Per ib. TazOs, $2.50 
and up for 56@60% concentrate 
TITANIUM ORE - Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal 

Rutile, per lb.. minimum 94% concen- 
trate, 6@8c., nominal 
TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Foreign ore prices nominal. Ore for 


forward delivery $53@$56 a short ton 
unit, f.o.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b mine 

London quotes 425s. per long ton unit 
of WOs, c.i.f. UK. ports, effective June 
30 
VANADIUM ORE - Per Ib. VO; con- 
tained, domestic, 3ic., fab. mine 
ZIRCON ORE (sand) 
cif, Atlantic seaboard 


percent ZrO», $42@$45 


Per long ton, 
minimum 65 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 


FERROCHROMIUM Per Ib. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21ic.; low carbon, 30)c 


FERROCOLUMBIUM — Per ib. of Cb 
contained, 50455 percent, $4.90 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM, Etc. — Per ib 
of Mo contained, f.o.b, shipping point 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32 
calcium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13 
canned, $1.14, 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON — Per |b. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c 


FERROTITANIUM ~— Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN ~— Per Ib, of W con- 
tained, 75@80 percent W, $4.85 


FERROVANADIUM ~ Per lb, of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE ~ Per |b. carload 
lots, f.o.b. shipping point, freight allow- 
ed, maximum 1)% carbon, 9.9c 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib 


Refractories 
CHROME BRICK — Per ton f..b. ship- 


ping point: Chemically bonded $77@ 
$82; burned, $73@$78. 


FIRECLAY BRICK Per M., super 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; high heat quality, $94.60 
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Ohio, intermediate grade, $88; second 
quality, $79.20 


MAGNESITE Brick, per ton fob 
works, 9-in, straights, $104 


SILICA BRICK — Per M., Pennsylvania, 
$94.60; Alabama, $94.60; Illinois and In- 
diana, $104.50. 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 
Yellow Brass 40.17 046 233.55 
Best quality brass 41.35 41 60 410 
Red brass 80 42.6 42 63 42.03 
Red brass &5 43.10 43.39 42.79 
Com'l bronze “438 “467 “aon 
Gilding metal 45.15 4544 44 

a) Free cutting 


CADMIUM 
platers, $2.40, 


Per lb. Special shapes, to 


COPPER — Per \b. Sheets, over 20 in. 
wide, 45.52c., rolls 20 in. and under, 
43.55c.; Wire, bare, carload lots, f.o.b, 
mills 32.92c 


LEAD SHEETS — Per \b., 
140 sq, ft. 2le 


full rolled 


MONEL METAL ~ Per |b, (base prices) 
Standard cold-rolled sheet, 60)c.; cold~ 
rolled strip, 63ic. Rods, hot-rolled 58)e/ 


NICKEL ~ Per lb. (base prices) sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73 


NICKEL SILVER ~ Per lb., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57 36c.; 18 percent 60.77c 


PHOSPHOR BRONZE ~ Per Ib. sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57 


ZINC — Per \b., carload lots, f.o.b, mill 
(base price): Sheet 23c.; ribbon 21lic.; 
plates 22)@23c., depending on size 


ZINC DIE-CASTING ALLOY 
carload lots, delivered, 19\c 


Per Ib., 


Africa's Premium Gold 


In the first five months of 1952, addi- 
tional revenue from premium gold sales 
in South Africa was $4.98-million, which 
compares with $9.2-million in the same 
period last year. 

Working revenue of the gold mining 
industry of South Africa was $167- 
million in the Jan.-May period, against 
$157.5-million in the same period of 1951 
Working profit in the five months was 
$44.7-million, against $53.4-million last 
year 

7 


Fluorspar, Acid Grade 


Acid grade fluorspar, per short ton, 
bulk, f.o.b. Los Lunas, N. Mex., quoted 
at $60. The former quotation on ship- 
ments from this area was $65 

Domestic producers in other regions 
continue to quote the market at $60. 











Kennecott Copper Corporat 
Kennecott Sales Corporat 


Producers and Sellers of 
Electrolytic Copper 


Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («**) 


Demand for minerals in the United 
States will rise about 90% by 1975; in 
other free nations, the increase will be 
even greater. That's the forecast of the 
President's Materials Policy 
sion, issued recently 


Commis 


The commission, of which William S 
Paley is chairman, said the hard core of 
the materials problem is minerals 
though absolute shortages are not the 
big threat What really 


group is insidiously rising costs The 


worries the 


challenge, according to the report, is to 
meet expanding demands with expand 
ing supplies, while averting a rise in real 
costs per unit 

In projecting future demand, the 
said U.S 


tion would grow by these percentages 


report mineral consump 


within 25 years: iron, 4 
100; tungsten, 150 


53 zinc, J9 


chromium 
copper 43: lead 
antimony, 81; bauxite 
291; magnesium, 1845 (by far the big- 
gest growth of all commodities); mer 
cury, 25; platinum, 30; tin, 18; titanium 
and cadmium, 324; and nonmetallic 
minerals in general, 133 

To meet this growing demand, the 
commission emphasized There is no 
such thing as a purely domestic policy 
toward materials that all the world 
must have; there are only world pol- 
icies that have domestic aspects In 
formulating a national materials policy 
it said, the overall objective should be 


to “insure an adequate and dependable 
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Molybdenite 


Offi es 
161 East 42nd St., New York 17, N.Y. 





' Sees Rise of 90% by 1975 in Mineral Requirements 


flow of materials at the lowest cost 
consistent with national security.” But 
this reservation is made: The welfare 





of friendly nations must be recogniz 
too 
Domestic Supply Limited 

The reservation is important, for the 
U. S. is outgrowing its present usable 
domestic resource base. The commission 
At the start 
more 


brought out these points 
of the century, we produced 15 
raw materials than we consumed, By 
mid-century, we were consuming 10° 
more than we produced. Of more than 
100 minerals used by U. S. industry, 
one-third is now fully supplied domes- 
partly from 
home and partly abroad, and one-third 


tical’y one-third comes 
comes almost entirely from abroad 

The commission predicts a general 
50 to 60 boost in U. S. use of raw 
materials in the next 25 years. The 
trend toward greater imports—amount- 
ing to maybe one-fourth of what we 
use — becomes inescapable. 

The Paley report's conclusion: We 
must broaden our usable domestic re- 
source base, tap mew sources of sup- 
ply, and adapt needs to the kinds of 
supply available. These are highlights 
on how to do it that affect the mining 
industry 


Stockpiling “Permanent” 
1. Stockpiling should be made a per- 
manent instrument of national policy 





Acquisitions should be made at a mini- 
mum cost without favoritism to any 
producer or group of producers, and no 
withdrawals should be made except in 
an emergency affecting the national 
security 

2. A permanent agency to succeed 
DMPA should be set up to make long- 


term contracts for foreign materials 


including standby provisions and price- 
floor arrangements. 

3. Small mine operators should get 
financial aid up to $100,000 to support 
prospecting for new domestic deposits 
Authorized ad- 
should be about $15-million 
Percentage depletion 
on mineral deposits should be retained 
as a tax incentive, but present rates 
should not be raised. The alternative 
made available 
for all federal-owned deposits to which 


of strategic minerals 
vances 


over five years 


leasing should be 


the location system now applies — the 
individual prospector determining which 
system he prefers. The 
frowned on premium-price plans to 
foster high-cost output 

4. A complete census of the minerals 
industry should be taken every five 


commission 


years 


The report of the President's Materi- 
als Policy Commission, is being pub- 
lished in five volumes under the title 
of “Resources for Freedom.” It may be 
obtained from the Superintendent of 
Documents, U.S. Government Printing 
Office, Washington 25, D.C., price $6.50 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


STOCKPILING OF MAJOR NONFERROUS METALS 
has set off a new series of complications in appraising the 
outlook. Just as the forces of supply and demand began 
to establish a more normal price relationship among the 
base metals, the Government, by its announced policy 
of resuming stockpile purchases, has steadied prices 
Nevertheless, where prices are out of line with what 
the consumer can pay, the corrective movement will 
continue. 


COPPER IS ENCOUNTERING ROUGH GOING in world 
markets. Whether the price now prevailing in Chile can 
be maintained will depend largely on the trend in busi- 
ness in the United States. Competition in copper prod- 
ucts is increasing, despite an upturn in the volume of 
defense business, and this will have an important bear- 


ing on whether purchases at 3542¢ Chilean ports can be 


sustained for long 


PRODUCERS OF COPPER situated outside of Chile ob- 
viously favor a lower price than 3542¢. Rhodesian pro- 
ducers, chief suppliers to the U.K., have been sellers on 
a short-term basis at 33¢. Katanga, Belgian Congo pro- 
ducer, has been holding its quotation at around 32.80¢ 
Under prevailing conditions, a world price of between 
28¢ and 32¢ would be realistic, experts contend 


ANTIMONY IS HAVING ITS TROUBLES. The fal! in 


the price of antimony ore that has occurred over recent 
months is closing down high-cost mines here and abroad 
In recent weeks production has been curtailed at Stib- 
nite, Idaho. Consolidated Murchison, South Africa's 
main producer, has had to curtail. Antimony metal of 
foreign origin has been available in New York at sharp 
concessions. Historically, the price of 39¢ for metal, bulk, 
Laredo, Tex., is high 


TUNGSTEN ORE for forward delivery has been weaken- 
ing, despite support through the U.S. purchasing pro- 
gram. The price in the U.K. has been lowered to 425s 
per long ton unit, equivalent to about $52.80 per short 
ton unit. The ceiling here continues at $65. Tungsten 
products have encountered increased competition and 
the trend is toward low 


SPANISH PRODUCERS OF QUICKSILVER have tired 
of holding an umbrella over the market. In reducing the 
price to $165 per flask of 76-lb., f.0.b. Spanish ports, equi- 
valent to about $186 duty paid New York, competition 
for new orders is bound to increase. 


MANGANESE ORE PRICES have eased because of the 
absence of important buying by the steel industry. At 
the end of the current week about 12,700,000 tons of steel 
will have been lost to industry in the controversy with 
steelworkers 
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The downward trend in actual use of change 


during May, 


compared with stoppages in the steel industry 





metals that started with April continued 
throughout May. An important factor in 
lowering the figure for May to 135 (was 
137 in April) was the reduced rate of 
activity in construction. Less construc- 
tion was put in place than in the pre- 
ceding month. Slight reductions also 
occurred in the radio, television, and 
appliances industries 

Automobile production showed little 


April. Production in other transportation 
equipment improved slightly 

For purp»ses of comparison on the 
chart, the Federal Reserve Board's in- 
dex of industrial production has been 
converted to the 1947 base. Reduced 
activity in the steel industry caused the 
index to decline from 116 in April to 114 
in May. Another dip is certain to take 
place in June as a result of the work 
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Though the decline in industrial pro- 
duction is certain to be sharp in June, 
because of the importance of stee! in the 
production index, the use of metals is 
expected to show little change 

Economists are almost unanimous in 
predicting an upturn in activity later this 
year. However, few expect the index of 
industrial production to rise much above 
the level established last March 
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Domestic Lead Shipments 
Down in Jan.-May Period 


The May statistics of primary lead 
refineries operating in the United States 
disclosed that production for the month 
totaled 45,546 tons, against 39,329 tons 
in April. Production in the five months 
ended May totaled 221,697 tons, which 
compares with 232,567 tons in the same 
period of 1951, the American Bureau of 
Meta! Statistics reports 

Domestic shipments by primary refin- 
eries totaled 28,591 tons in May, against 
38,225 tons in April and 40,963 tons in 
May a year ago. The decline in ship- 
ments to consumers resulted from the 
downward trend in prices abroad that 
was followed by similar action in the 
domestic market 

Stocks of refined lead in the hands of 
producers at the end of May totaled 
58,775 tons, which compares with 41,820 
tons a month previous and 33,420 tons 
a year ago 

Industrial classification of domestic 
shipments during the five months ended 
May, in tons, for 1951 and 1952 

Jan.-May 
1951 I 


iron Ore imports Rise 


Imports of iron ore in the first four 
months of 1952 totaled 2,641,709 gross 
tons, which compares with 2,593,252 tons 
in the Jan.-April period of 1951. In- 
creased receipts from Venezuela and 
Liberia offset reduced imports from 
other sources. 

According to the Bureau of the Cen- 
sus, the imports of iron ore in April and 
the four months ended April, in gross 
tons, were as follows 

1952 1952 
April Jan.-April 
Algeria 66,008 
Brazil 48,918 254,857 
British W. Africz 24,300 62,850 
Canada 45,778 47,656 
Chile 165,100 772,200 
Cuba 6,200 6,200 
Iran 100 1,472 
Liberia 78,830 200,312 
Mexico 11,065 46,271 
Spain 4,400 
Sweden 137,572 611,646 
Tunisia 9,500 
United Kingdom 421 475 
Venezuela 37,506 
Total 85,790 
o 


Zinc Inventory Control Off 


Amendment 2 to NPA Regulation 1, 
that became effective on June 30, 1952, 
officially removed the inventory limita- 
tion of 60 days on slab zinc, all grades 
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E&MJ QUOTATIONS 





—ELECTROLYTIC 
Domestic 
Refinery 


Export 
Refinery 


COPPER— 


Daily Prices of Metals 











TIN 
99% (a) 
New York 


Straits 
New York 


New York 


pao Co 
East 
St. Louis 


LEAD 
St. Louis 





24.200 
Holiday 
No Market 
24.200 
24.200 
24.200 


33.075 
33.850 
34.480 
34.755 
34.330 
34.850 


121.500 
Holiday 
121.500 
121.500 
121.500 
121.500 


120.500 
Holiday 
120.500 
120.500 
120.500 
120.500 


16.000 
Holiday 
16.000 
16.000 
16.000 
16.000 


15.800 
Holiday 
15.800 
15.800 
15.800 
15.800 


15.000 
Holiday 
15.000 
15.000 
15.000 
15.000 





Averages 24.200 34.223 


week ended 


New 


Average prices for calendar 
34.730c.; Straits tin, 121.500c.; 


The above quotations are our appraisal of the 


major United States markets. based on sales report 
ed by producers and their agencies They represent 
payments received by the product 
Th the New York or 
St. Louis, as noted. Prices in 


producers for 
ey are reduced to sis of cash 
ents per pound 
Copper. lead and zinc quotations are based on 
sales for both prompt and future de 
tations are for prompt delivery 
In the trade. ck 
vered basis 
ers’ p'ants. As delivery 
the figures shown 
refineries on the Atlant 
mn New England average 0 300 
refinery bas 


Note: The 


averages of 


veries, tin quo 

only 

mmestic copper prices are quoted 

that is. delivered at consum 
harges vary with the 

net prices at 


Delivered p . 


on a le 
nation above are 
seaboard 
per pound above 


daily 
the 


quotations for 
daily 


copper 


quotations; monthly 


York lead, 16.000c.; St 


lead and zinc are weighted averages of sales 
averages 


121.500 


(a) Nominal 


120.500 
Quotation for tin content 


fo.b 
15.800c.; 


Domestic copper 
Louis lead, 


July 5 are 
St 


ar export quotation for »pper reflects price 
obtaining in the open market and is based on sales 
in the foreign market reduced to the fob. refinery 
equivalent. Atiantic seaboard Cp [fa transactions 
we deduct 0 OT S« igbterege et« to arrive at 
the fob. refinery quotation 

Quotations for copper are for ordinary) 
wirebars and ingot The premiums on 
ial shapes. effective instances on deliveries 
boginoaing Jan 1 Standard ingots 0 12 
per pound, slabs. 0 375 cakes 0 425° and 
up. depending on weight and dimensions. billets 
1 35c. and up. depending on dimensions and qua 

IMscount on © 12% to 015 p 

pound 

Quotations for zin 


for 


forms of 
bars ap 
n most 
1951, are 

and up 


athodes 


are for ordinary P-ime West 


are the arithmetical averages of the 


16.000 


refinery, 


reported 
daily 


15.800 15.000 


f.o.b 


silver 


refinery 
82.750c 


24.200c. ; 


Louis zinc, 


export 
15.000c 


copper 
and 


ern brands Premiums obtaining over Prime Western 
© im the East St. Louls market on th following 
in cents per pound Selected 0 1 0c Brass 
0 25« Intermediate 0 5 High Grade sinc 
ontract, delivered in the East and Middle 
ommends « premium of i 35« per pound 
Louis basis for Prime Western. on 
differ omtia 


West 
over the East St 
se nl High Ored the premiur ' 
‘Oc. per pound. effective Jan 1. 19 
Quotations for leed are for the common grade 
and ore based {f domestically refined meta 
sold to onsumers. The 
sales in the Chicago district is 15 points under New 
York for New England edd 7 the New 
York basis Corroding grade commends « premiv 
r common lead of 10 points 


to EAMJ; weekly 
quotations 


forests fifferentia! of 


points to 


averages are arithmetical 





Silver, Gold, 


Sterling 


& Silver 


Exchange 
“Checks” New York London 


July 


Gold 
London 


The da 
ported by Handy 
contained in or and other 





3 279.250 82.750 72.500d. 

Holiday Holiday 72.500d. 
—. Not Quoted 

279.250 82.750 72.500d. 

8 279.250 82.750 72.500d. 

9 279.250 82.750 72.500d. 


silver- bearing matonaels in 
fractions of » cent per troy 
determined by Handy & 
basis of actual 


248s 
248s Harman 
248s 
248s 
248s 


nearby delivery at New York as 
daily by regular suppliers 
one quarter 
such bar silver 





279.250 82.750 


Averages 


eee delivering and marketing 


y New York silver quotation re 
& Harman is for silver 

unrefined 
cents 
once 
on the 
sales of bar silver 999 fine 
in amounts of 50.000 ounces of more for 
reported 
and is usually 
cent below the price paid for 
this reduction being a! 
lowance to such suppliers for carrying 
In addition to 


and Sterling Exchange 


foreign silver, the qpotation also applies 
to domestic silver if sugh silver enters the 
New York market 

The Treasury's purchase price of new 
mined domestic silver was established at 
90.5c. per trey ounce, 1000 fine, effective 
on July 1. 1946 under an amendment to 
the Silver Purchase Act of July 6, 1938 

Lendoa silver quetations are in pence 
per troy ounce, basis 999 fine 

London gold.quetetions are per troy 
ounce, basis 1000 fine 

Sterling quotations. in cents represent 
the demand mark@t in the forenoor 


and 
Tt is 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) ... 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) .. 


123 
256 
(a) 124,337 
7254 
$55,469 $49,476 
214(May) 
179.18 (June) 


(a) Revised. (b) 100 is composite @f1922*3-4. (c) ‘From Eng. News-Hecord.) *“**. 


~ 86.7 
1,693 
70,384 
+ 420 
* S148 
8 


125 
259 
131,409 
6811 
$44,151 
216 
186.88 


101.5 
2,000 
157,436 
6,898 
$47,321 
209" 
187.19 8.01 


‘ 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 28, 1952, 
was 1453c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex 


‘ 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less | of 1 percent 

Actual payment by the United States Treas- 
ury for gold in eee and domestic ore or 
concentrate is at 75 percent of the price 
quoted by the Treasury. which at present is 
equa! to ys 9125 per ounce 
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London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton 
Standard Tin 
Spot 3-Mo 
& 969°, & 966°, 
+ 969 2967 
£969', £966', 
£969', 
£970 


July 
July 
July 
July 
July 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Seolts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

* 


233 BROADWAY 


Plant 


.. MEW YORK 7, N.Y 
Glen Cove, N.Y 
Cable Address 


WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 


FORMERLY WAH CHANG TRADING CORP 





WE BUY 
CRUDE 
PLATINUM 


WE ARE clways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


A 





Gold Production by Countries 


Preduction of gold by countries reporting monthly, some figures preliminary, 
figures in thousands of fine oz., according to the American Bureau of Metal Statistics 


Jan.-Deec. Jan 

1950 (e) 195 

2,375 i 

4441 4 
225 
132 
79 
Ié 
197 
610 
260 
511 
339 

11 664 11 
bsy 


United States 
Canada 
Nicaragua ‘b 
Brazil (c) 
Colombia 

Chile 

India (a 
Western Australia 
Other Australia 
Rhodesia (So) 
Beigian Congo 
South Africa (d) 
Gold Coast 


Total 22.008 21 


a) Monthly figures for principal mines only; but nearly complete 
alluvial 


about 90 of total. (c) Nearly complete 


-Dec 
1 (e) 
996 
329 
252 
141 
431 
174 
226 
624 
243 
457 
352 
515 
653 
427 


Feb 
1952 


Mar 
1952 


Jan 
1952 
142 133 
355 365 
20 2 20 
12 Z 11 
46 35 


1952 
May 
147 


Apr 
1952 
142 
363 


fy 
os 


3 33 
o82 1,013 
56 


(b) Exports 
included d 


representing 
Covering the 


not 


gold 


Transvaal, and Orange Free State which represents practically the total production of Union 


of South Africa. (¢) Revised annual totals 





U.S. Manganese Ore Depot 
Set Up in Wenden, Ariz. 


In a further move to stimulate pro- 
duction of domestic manganese ore, a 
depot has been established at Wenden, 
Ariz, to which miners and producers 
can ship such ore for purchase by the 
Government, Jess Larson, administrator 
of General Services and of the Defense 
Materials Procurement Agency, an- 
nounced last week. 

Three other manganese depots — at 
Butte and Philipsburg, Mont., and Dem- 
ing, New Mex have already been set 
up in conjunction with the Government's 
five-year domestic purchase program to 
encourage the discovery, development 
and production of manganese in the 
United States 

Ore delivered at the Wenden depot 
must contain a minimum of 15% man- 
ganese to be acceptable under the regu- 
lation setting up the depot, and five long 
tons of ore is the least that will be ac- 
cepted in a single shipment. Moreover, 
the ore will be purchased only from 
miners or producers who have notified 
the Government in advance of their in- 
tention to take part in the program. 

Prices to be paid for ore of. acceptable 
specifications delivered at the Wenden 
depot will be computed on the basis of 
$2.30 per long ton unit of recoverable 
manganese, less handling and treatment 
costs. 

The actual amounts paid are deter- 
mined by a number of conditions as set 
forth in the regulation establishing the 
depot, copies of which will be available 
shortly from the GSA Regional Office 
Building 41, Denver Federal Center, 
Denver 1, Colorado, 


New Manganese Program 


A new manganese program, which 
supplements Government purchases at 
already established manganese depots, 
was announced by Jess Larson on July 
7. Under the plan, the Government will 
buy carload lots of acceptable ore from 
small domestic producers, A small pro- 
ducer is defined as any miner or pro- 
ducer whose total annual domestic out- 
put is less than 10,000 long dry tons. 

Larger producers may negotiate with 
the Government for the sale of their ore. 


The program is set to run to June 30, 
1956, or when deliveries have totaled 
19-million long dry ton units of Mn, 
whichever occurs first. 

Prices paid for individual lots of ac- 
ceptable ore or concentrates will be 
computed on a base price of $2.30 per 
long ton unit of manganese contained 
meeting these specifications: 48% Mn, 
6% Fe; 11% SiOv plus AlvOs, and 
0.12% P e 


Lead Consumption in April 
Totaled 83,758 Tons, Off 6%, 

Domestic consumption of lead (pri- 
mary and secondary) in April decreased 
for the third consecutive month, accord- 
ing to the Bureau of Mines. Total con- 
sumption was 83,758 tons, about 6% un- 
der the 88,701 tons used in March and 
the lowest since September 1951. During 
1951, consumption of lead averaged 
98,159 tons a month 

Use of lead in the production of cable 
covering and batteries in April was vir- 
tually unchanged, compared with March 
Tetraethy! fluid makers took 12,002 tons 
in April, up 6% from March, Consump- 
tion of lead in pigments and miscella- 
neous uses dropped noticeably 

Consumers’ stocks of lead declined 5% 
during April, the first decrease since 
November 1951. The total on hand at 
the end of April was 114,243 tons, which 
compares with 119,650 tons a month 
previous. Of the total on hand on April 
30, refined soft lead accounted for 70,846 
torts; antimonial lead 22,874 tons; un- 
melted white scrap 4,304 tons; percent- 
age metals 7,569 tons; copper-base scrap 
1,675 tons; drossées, residues, etc. 6,975 
tons e 


Copper Sulphate in May 

Production of copper sulphate in May 
was 8,824 tons (gross weight), against 
9,236 tons in April, the Bureau of Mines 
reports. The monthly average for 1951 
was 8,912 tons, 

Shipments in May totaled 9,588 tons, 
against 8,304 tons in April and an aver- 
age of 8,688 tons monthly in 1951. 

Stocks of copper sulphate in the hands 
of producers at the end of May amounted 
to 7,200 tons, which compares with 7,936 
tons a month previous and 4,888 tons 
at the beginning of the year. 
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E. & M. J. Weighted index of 


187.19 
186.46 
186.15 
186.15 
19321 
193.17 
193.17 





Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent — 
Per Ib., 5ic., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 72) 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb_ containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 895@9.95c., large or small 
crystals, f.o.b. N.Y. 


o 
Receipts of Lead in Ore 


Receipts of lead in ore and in scrap 
by primary smelters and refiners, in 
tons: 

In ore 

Domestic 

Foreign 


March 
41,251 
9.353 


50,604 


April May 
35,762 36.149 
8.962 6,989 


44,724 43,138 
In scrap (a) 4,728 4,501 4.763 
Totals . 55.332 49.225 47,901 
(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners 
Receipts of lead in ore and scrap in 
the five months ended May totaled 243,- 
888 tons, which compares with 223,339 
tons in the same period a year ago. 


Secondary Zinc in March 


Receipts of zinc-base scrap in March 
totaled 18,181 tons, against 15,659 tons in 
February, the Bureau of Mines reports. 

Total consumption of zinc scrap was 
16,610 tons in March, 10% above the 
February figure of 15,051 tons. 

Stocks of purchased zinc scrap and 
residues at the end of March totaled 
20,808 tons, which compares with 19,237 
tons a month previous. 


o 
tron Ore Shipments Off 


Shipments of iron ore down the Great 
Lakes in June totaled 2,486,924 gross 


tons, which compares with 13,166,130 -- Official Londen Prices 


tons in the same month last year, the 
Lake Superior Iron Ore Association re- 
ports. The sharp drop in the movement 
of ore was caused by the strike in the 
steel industry. 

. 


Selenium Allocations for 
July Reduced — Use to Expand 

Except for reduced seasonal demand; 
production of selenium rectifiers will 
continue to increase through 1953, manu- 
facturers advised the National Produc- 
tion Authority. 

Members of the Selenium Rectifier 
Stack Manufacturers Industry Advisory 
Committee told NPA recently that this 
demand would continue because of the 
military programs, increased TV broad- 
casting facilities, and increased demands 
for radio and TV sets for civilian uses. 
These requirements will make the al- 
ready scarce selenium supplies even 
tighter, they said. 

A review of the current materials sit- 
uation showed the industry is experienc- 
ing no particular difficulties in obtaining 
its requirements, although some mem- 
bers reported that the work stoppage in 
the steel industry would force them to 
curtail production in the near future. 
Nickel still is in short supply and com- 
mercial grades of selenium are inade- 
quate, the committee reported. 

NPA told the committee July alloca- 
tions of selenium will be lower. Prior to 
May and June selenium was in tight 
supply, During those two months, how- 
ever, NPA was able to allocate an addi- 
tional t of sel due to an un- 
foreseet: increased supply. That supply 
will not be available in July. 

NPA also reported that certain amend- 
ments to NPA Order M-91 are under 
consideration. One of these would raise 
the self-certification for selenium for 
small users from 1 Ib. to 20 lb. per 
month, NPA said this action would re- 
duce the amount of paper work required 
to administer the order and would have 
virtually no effect on supply, as the 
amount involved would be less than one- 
half of one percent of total selenium 
supply. 

A further amendment contemplated is 
elimination of the 30-day inventory pro- 
vision on imports of selenium now gov- 
erning consumers. The committee recom. 
mended both actions be taken but that 
no further amendments to the order be 
made at this time. 


Tri-State Concentrates 
Joplin, Mo., July 5, 1952 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) $100.00 
Flotation, 60% $100, 





Galena 
Coarse and flotation, 80% 
o 


lead $202.95 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17 ic. 
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a Fire retin, min. 99.2 percent. 


The following delivered 
have been fixed by the British 
try of Metals for the United 


mi 


eceee coo a 


Copper: 
Electrolytic, high conductivity 
Fire refined, high conductivity. 
Fire refined, high grade. . ; 

Fire refined, min. 99.7 percent P 


Leed 
Soft, - ony one 
Empire 


bE Gus nuitay 





York or equivalent freight points, for 

wholesale quantities, in cents per Ib. 
183@194 

Heavy copper & wire, mixed 

Light copper 

No. 1 composition ...... 

Composition turnings 

Cocks and faucets 

Light brass . 

Yellow brass turnings, mix. 

Heavy yellow brass, mixed 

Auto radiators, unsweated. 


Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips ... 
Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 
Duralumin clips, new 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 


Soft or hard lead 
Battery plates 

Babbitt mixed 
Linotype or stereotype . 
Electrotype 

Solder joints close cut . 


Autobearing babbitt 
Mone! clips, new 
Mone! sheet, clean 
Mone! turnings 
Nickel clips, new 
Nickel anodes, cast 





WANTED 
COPPER AND COPPER ALLOY SCRAP 
(Berry, Birch, Candy, Ebony, Honey) 
NICKEL AND NICKEL ALLOY SCRAP 
(Aroma, Array, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obeole) 
COBALT ALLOYS 
Offers only by exlicense grantees 
Weight and quailty te be controlied by 
primery surveyors acceptable te ws 
SILTA s.p.a. Corso Matteotti 9 
Milan (Itely) cable SILTAM, Milen 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





+ 


Producers of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





* 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


er EXPLORATION OFFICES: For examination and purchase of mining 

a Gee —— —- properties. 75 Federal Street, Boston, Moss.; 57 William Street, New 

el pene” . . ’ York, N.Y; Newhouse Building, Salt Lake City, Utah; Fairbanks, Aloska; 
. ; Nome, Alaska. 
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